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Bill Type and Number: Ordinance 2014-0482
Introducer/Sponsor(s): Council Member Jones:
Date of Introduction: July 22, 2014
Committee(s) of Reference: F, RCDPHS
Date of Analysis: July 21, 2014
Type of Action: Amend and Supplement
Bill Summary: This bill amends and supplements Ordinance 2013-700-E which provided for and  authorized  the issuance by the City of Jacksonville of its Industrial Development Revenue Bonds, YMCA of Florida’s First Coast Project, Series 2013A and Series B, not to exceed $40,400,000.00 in aggregate principal; substitutes Fifth Third Bank in lieu of STI Institutional & Government, Inc., as the lender for bond financing; provides authority for this Ordinance; approves certain definitions; establishes findings; provides for Ordinance 2013-700-E to continue in force; and provides for severability of invalid provisions.

Background Information: On November 26, 2013, the Council enacted Ordinance 2013-700 and authorized the issuance of the Bonds for purpose of financing and refinancing the acquisition, construction, renovation, expansion, improvement and equipping of certain social service centers of the Borrower; and paying the costs of issuance of the Bonds. In preparation of the final loan documents, YMCA of Florida’s First Coast reached a point in which it could not agree on certain terms and conditions and as a result the bond financing with STING could not move forward.  YMCA of Florida’s First Coast contacted other lenders as possible partners and received a commitment from Fifth Third Bank to serve as the Lender for the bond financing. The commitment is very similar to the commitment the Borrower received from STING.
Policy Impact Area: Bond Issuance

Fiscal Impact: Undetermined
Analyst: Mitchell
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